
Daniels
Motor Co.

Preferred
and

Common

Gillespie, Meeds & Co.
MEMBERS NEW VOSK .STOCK EXCHANGE

tCO nroartway, N'cw York
TELEPHONE RFCTOR 6223

IF
transact a general banking business.
They 'How interest on checking accounts
.nd issue Letters of Credit. They buy
and sell Stocks aid Bonds on N. Y. Stock
Ex. tor cash or carry same on conservstivo
terms and invite inquiries. Head office
11 to 19 Broad St. Branches 358 Fifth
Ave.: 36 I'nion Sq.: 172 Duane St.:
153 Third Ave. and 16 Court St., B'klyn.

STOCK MANUAL
It contains over £50 page* of
valuable condensed statis¬
tics unil information relative
to mocks ami bonds llstPri
on the leading exchanges in
United States anjl Canada.

It i/r>H cannot rail, ..r-.itl for Booklet Q-M>5

WILSON & CHARDON!
Members yew York Stock 1'xchanpc J;

62 Broadway New York
Telephone Whitehall 1964.

/l^fATER
J wlf -FRONT

PROPERTIES
Factories

»nd Factory Sits?
FLOYD S. CORBIN, Specialist

Tel.Mar. Hill 0273.300 Madison Av.,N.Y.,.

I Arizona Power, Com. & Pfd.
Rolls Royce, Com. & Pfd.

Savannah Sugar, Com. & Pfd.

KIELY & HORTON
40 Wall Sr. New York

phones John 633o-4»i

ON AUTOMOBILES
WHILE IN YOUR POSSESSION

STRICTLY CONFIDENTIAL
PEERLESS SALES CORP.
I3« WEST 32»-ST..N.Y. til.CIBCLE

No. 12213
TREASURY PEFARTMENT

OFFICE OF
COMPTROLLER OF THE CURRENCT

Washington, D. C., June 5. 1921.
WHEHEASi, by >-a'.l*Iactory evidence pre¬

sented to the undersigned, it lias been mad*
to appear that
THE CAPITOI, NATIONAL, BANK OF

NEW YORK
In the CITY OF NEW YORK

ha; complied with nil the provisions of the
Statute* of the United States, reiulred to
be compiled with before an arsoclation shall
be authorized to cowineoce the business of
Banking;
Now therefore, I. P. R CRISSINUEW.

Comptroller of the currency, do hereby
certify that
THE CAPITOL NATIONAL BANK OF

NEW YORK
«n tta CITY OF NEW YORK
In the Count;' ot NEW YORK and State
of NEW YORK

Is authorized to commence the business ol
^tanking a> proVded lr. Section Flity cn»
hundred and sixty r;tne of the Revised Stat*
liiej of the United States.
In testimony whereof, witness my :and

.nd Seal of office tbU FIFTH day of JUNE.
1922

(Flgned> t). R. CRISSINCER,
Comptroller of the Currency.

MONEY MARKET.

SATURDAY, AUGUST 12. 1922.
Illicit. Low. Renew. Last.

Ant. 11 i
,

«

Aug. 0 »
,

' I
Aug. 0 5 .">'j nv§ .1

/ug. 10 .'| 4 -tr.
Aug. 11 1*i 3'j 4<i 3'*

TIME LOAN?.

Mixed collaterals, 60 to PO days .... 4'4
Mixed collateral."!. I to 1 months I'iVS
Industrials, AO to 00 days 4U
Industrial*. 4 t» 6 months 4',j35

COMMERCIAL paper.
X!»et name*. 4 to >< months 4
Other names. 4 to « months 4 fT4'i

DISCOUNT RATE. RESERVE BANK.
Commercial paper. *15 ila\s, 4: tK) to tin

day*. 4; Liberty bonds and Victory notes, 15
day*. 4 1H to f'O days, 4; bankers' accept¬
ances, 13 to 90 days, 4.
.Fixed June 21. Previous rate, 4'4, fixed

November 2, 1021.
ClI'EN MARKET RATE.

Call loans and acceptances 40J
Discount rates on prime bankers' accept¬

ances eligible for purchase by Federal Re¬
serve banks:

Bid. Ask.| Bid. Ask.
SO days .V* 3 PO day* "'.« 3
CO days 3 '120 days 3U 3'*

f'LKARIMi not SE STATEMENT.
Clearing House exchanges. J707,100.0f>n;

balance*. fM.POOOOO; Federal Reserve credit
balances, ? itr.soo.ooo.

SILVER MARKET.
Official bar silver In New York, domestic,

WSc., urn banged foreign, «*Hc.. off 1 «c.;
London. 3«'»e., off ,d.. unchanged; Mexican
dollars, !iJV off He.
Range of silver price* this year:

Highest. Lowe*t.
New York »e . May 22 r,.V4e. Feb. 2*
New York.... "3'Sc , May 22 58\c. Feb. 2(1

N. Y. STOCK EXCHANGE NEWS.

Prop«>»ct| Vrn ParlnrrKhlpi.
Faher, Garvin * Co 120 Broadway, August

17, 10317 -Albert F Faher, George K. Oarvlti,
Ponald Punnet, r'hatlea F nsntel and John
E. tireenla

( hn nge In Fl rnt.

Richard Whitney * Co.-John F.
retired. effective August 0, 11*22.

»*». Atldressrs.
(Jw.erine Brother*. *1 Broadway.
Percy K. Hudson, 74 Broadway.
John F MeCann. at Richard Whitney A

Co 14 Wall street
William C. Moore, at Wade. Templeton &

Co.. 42 Broadway.

liranrh Offlres.

J. H. Holmes t Co. rriewl, Bradford, fa.;
Carroll F. Ptifdy, manager.
Uamborn ft Co. (removal 1, from New York

<PS WnII street! to Nw York U."2 7Sont
at reef).
Thomson A MrKlnier (nowl, f'Snvllle.

V* Allan McKlnnoft manager
Hoe^, Tlldrn A Co.. Chicago, 111., discon¬

tinued.

MVE STOCK AND MEAT PRICES.
Common to P'ltr'e Steers, 100 |bs g« 00«Jf CpO
fommon to choi' " bulls, 100 ib*. :i oo4 r, 00
Common to choke com r, v>o i»>.s J.ftoft .".'i",
r emmon to prlo'e v. nls, ihs Ii («»ffl3 "vo
Common to prime *he< r>. ii>* 3.MM H.iio
Common to prime iambs, io«j jb* ft.ApSI4.30
Hv« hoas. 100 lb* 10 ro#ji
Iireshfl/l«e(, steer side*, lb.. rf>4}
CHy ed veale Ib 13'
pressed mutton, lb., ...... ,H
prr-*ed wethers. 1«
Pressed lambs, lit/

l«
.21

,ntft .it
1S-.I .20

FINANCIAL NEWS
AND COMMENT

irregularity Marks Short Ses¬
sion in Stock Market.

Trading Is Dull.

Indications yesterday that the railway
heads were about to accept President
Harding'* proposal to submit the senior¬
ity question, principal stumbling: block
in the way of a settlement of the shop¬
man's strike, to the Railway Labor
B<vird for dcclsfon. had little effect on

the market for securities.
No official statement concerning the ex¬

ecutives' attitude could be obtained and
while several statements of an unoffi¬
cial character were published, to the
effect that the executives had decided
to accede to the President's wishes, the
majority of traders in Wall street pre¬
ferred to have something authoritative
to go on before making commitments.
As a consequence, the market failed to
register its reaction to the unexpected
turn of railroad events.

Trading as a whole was dull. Trans¬
actions were numerous, but all through
the half-session they were In exceedingly
small lots.in fact for long periods the
ticker appeared to carry nothing except
100 share transactions, indicating the
policy of traders of big calibre to re¬

main out of the market ur.til something
more definite than the present unofficial
assertions has come forth. It cannot be
said thai there wus any definite trend
established all through the half day's
trading. While a number of stocks made
substantial gains, som® of them advanc¬
ing almost four points above Friday's
close, about as many more registered
Just as substantial declines. Irregular¬
ity was the outstanding feature.
The best evidence of strength was fur¬

nished by the same stocks which stood
out as leaders on Friday, namely, the
mail order house issues, some of the
rublic utilities, certain tobacco shares
and the steels. The last named were

about the only ones which moved as a

group.
Buying of the steel shares was largely

for short account. There has been an

enormous short interest b>uilt up in those
stocks in the last two or three weeks,
cncouraged by continuous reports of fur¬
ther contraction of operations because
of a shortage of fuel. Traders have ar¬

gued that not only will current earnings
suffer materially by reason of this rc-

striction, but according to the statements
of administration officials it may be
some weeks after the settlement of the
present strike difficulties before the steel
Industry will be able to get its necessary

supply of fuel once more.

With this short interest In existence,
therefore, it required only the buying
which made its appearance in l^acka-
wanna Steel yesterday on stories that
the Bethlehem merger will be formally
concluded in the coming week, to start
a covering movement all through the
group.

The rest of the market which moved
upward was influenced in its course
largely by group operation. Conditions
for the last day or two have been ex¬
ceedingly favorable to begin moves in
.such stocks as Sears-Roebuck, Mont¬
gomery-Ward and similar issues, ~which
are likely to reflect sooner than the
i.tneral list the increase in buying power
ir> the agricultural districts.

Foreign exchange did better yesterday
following cable advices, which Indicated
that the present conferences In Europe
might, after all, result in something of
a constructive nature with reference *o
jeparations. All of the European rates
wtre higher.

In the cotton market there war early
irregularity, followed by a period 6f
strength as the result of short covering.
drain was lower, but business in that

commodity was extremely dull.

FOREIGN EXCHANGE.
SATURDAY. AUGUST 12. 19:2.

OREAT BRITAIN.
Parity. Fatur- f*ii-
*4.*648 Storting: 'lay. day. Aug. 5.

Demand »t 46i,i *' w 84.45%
Cable* 4.48'3 4.»6'i 4.46
Bankers, 60 d*. 4.41% 4.44 4 44
Bankers. Ml <1*. 4.43% 4.43% 4.43

THE CONTINENT.
IB.50 France, cents a franc:

Demand 8.I8V4 8.13»4 8.2o
Cables 8.19 8.14 8.20%

19.30 Belgium, cent* a franc:
Demand 7.7V/4 7 70% 7.75%
Cables. 7.76 7.71 7-7(1

19.30 Switzerland, cent* a fraoe:
Demand IP 04 19.03 19 no
Cables 19.05 19.(M 19.02

19.30 Italy, eenta a lira:
Demand. ? «m 4.80 4 63
Cable* 4 .62 4.5#% 4.63',,

23.SO Germany, cents a mark:
Demand 1.173 .15% . .1.3%
Cablet 13.7* .12% .13'»

28.80 Sweden, cents n krone:
Demand 26 25 26 21 26 10
Cable* 2#.2* 26.24 28.15

:k 8<i Norway, cent* n krone:
Demand 17 28 17.24 17 10
Cable* 17.2« 17.28 17.15

26.80 Denmark, cents a krone:
Demand 51. VI 21 48 51.47
CaMe* 31.53 21.48 21.r,3

19.30 Greece, cent* a drachma
Demand 3.53 3.23 3.23
Cable* 3.25 3.25 3.25

19.30 Spain, cents a pejeta:
Demand 15.55 15.52 15.51
Cable* 15.58 15.53 15.53

40.20 Holland, cents » florin:
Demand 38.84 38 78 37.70
Cable* 38 87% 38.83 37 75

01.46 Russia, cent* a ruble:
100 rubles 03 03 .03
500 rubles ... 03'5 ,03% .03',

20.28 Austria, cents a ernwn:
Demand 00', .001; ,oo%
Cables y oon ,oo't ,oo>;

23 80 Poland, cents a mark:
Demand 01 1-3 .01 1-3 .npj
«'sble* .01% M%

20 30 Hungary, cent* a crown:
Demand 06% (*'4 .04%
('able* 07% .07', .nr,ij

20.30 Jiigo-Blavis, cents a crown:
Demand 5» .2«% .30%
Cable* 308, .30# .30%

19 30 rinland,' cents a mark:
Demand 2 14 2.14 5.14
Cable* 30-14 30% 80%

20 26 Czecho-Blot a VI*. centa * crown:
Demand 2.57 2 81 3.46
Cable* 2.58 2.83 5.47

19,30 Riimsnia. cents a leu:
D*m«nd 81 *5 85

' 2.15 5,15 2 15
|4 10 Turkey, cent* a pound:

Demand 65 ,8"i .65
Cables 82 .89 .87

rAR EAST.
108 32 Hhsnshsl. cents a tssl:

Demand *6% 78.M> 78 75
(.'.bl"* 77 77 00 77 25

78,00 Honskong, cents a dollar-
Demand 57 65 :,7.6!S 58 00
Cable* 57.87% 57 8714 M.2S

48.66 Bombsv, cents a rupee
Demand ... 39.25 V9 12% 29.13%
Cables 29.3TH 29 37"4 29.25

49.81 Yokohama. ceni* » sii
Demsnd 17*5 47 71 47.7r-
Cable* 47 85 47 90 47 80

SOt TH AMERICA.
32.41 Rio de Janeiro, cents s mllrei*'

Demand 13 50 13 45 13.85
fables 13 85 13 80 13 70

45 45 Buenos Aires, cents a pe*o:
Demand 38.05 86 00 ?6,46
cphles 38 12% 38 10 r,6 45

103 42 t'rnguay, cent* a dollar
Demand 81,*7'j 81 62'4 81 87
. 'able* 82 OO 8117% 8200

38.80 Chile, rent* a p«io:
Demand 13 <0 13.60 13.87
Cable* 13 75 13.85 13 92

CANAy.
ffew York funds In wajtresl, HI 88 pre-

latum 8 81.0°". Montreal".Ws In New York,
$1 87 discount a 81,000.

NEW YORK STOCK EXCHANGE QUOTATIONS
SATURDAY, AUGUST 12, 1922.

21% *1%
54 56
11%! 13
724' 73

53 %
38V,
47
40

Day's sales
.-1825 ,| ,-Clottns.->
High.) Low. Bid. Ask.
"78 48 77 *77%
21 HI 10%
55% 31 %
18\! S»%
74 %.' 55%
56 37% 53%
43HI 29%: 37>4
49 31%: 46
49 81 fi 37%
72% 51 70 %| 72
61% 32% 57! j 57%

173 1141 172 ,173
30%, 19% 26*4! 26%
6%' I Ms' 5 % 5%
17%l 12 |14 11%
73 58 71% 72

114%! 78 111 111%
50% 34%! 37% 37%
40% 39% 33% 34

121 %! 102 ,118% 118%
115 82 114 % 116
8%; 3%; 7% 7%1

47 45 45% 46
25%' 5%! 17% 17%
7%i 43%: 60% 61

96 87 96% 99
42 30% 41% 41%

100 91 99% 100
82% 54% 80% SI
70 54 57 58
124% 1114 % 1122 % 1122%
152% 120% 150 151
148% 1126 |146%!l47
17% 6 17% 17%
43 17% 40 41
88 67 85% 86
95% 78% 91 91%
37%1 22% 32 33
48%! 36 45 46%
57 I 43 53% 54
57%| 43 55% 56

101 %
93

.. 3%
5%l 2 2 2%|
%! % .. %!

43%' 33%) 31 31V
33%| 9% 28 28%
7 3 2% 3

125% 92% 124 |124%|
58%| 33%! 57%! 57%!

1922.
283,925

Div.l ^
In * Pairs.

1921.
129.010

|Op«n- High-1 Low- Clos-I Net
>ng. est. eat. ) lug. (Ch'nge.

102%! 91% 101
93% 95 91%
5%I % 3%

1 % %!
36% 30
79 j 51
82%! 55%)
9 % 4%

%
33 34
75%! 77
79%I 79%I
8% 8%!

117% |100 (117% 117%'
29 6% 25%| 35%
54% 42
139%|115
50 28%
33% 20%
15%! 10
84%! 68
71%| 43%
11% 5% -

145 !119 % |141
-»%l zm

4042
42
74%
40%!
74%'77%!
12%!
59
10%
24%'

52 55
136% 137
49 49%!
29%i 30
io%; 10%
81 82%
56%! 57%
8 8%|141%!
7 | 7%
41%! 42

If!

29% 39%| 39%
63% 73% 73%
32%! 39 39%
47% 59 59%
54 75% 76%
1 % 11%! 11%
31%: 55 58
5%1 8%: 9
14%: 21 21%!

32% 16%! 31% 31%)
49% 29 4 S % 48%
87% 59 85% 86
71% 59 69%! 70%
48%! 30%! 44%; 45
85 70% 83%! 84
73 51 71 73
23%; 15%I 22%i 22%
32% 25%| 29%i 30
73% 41 69%! 69%;
37 24 29V 30
F>3%' 3S 49% 50
97%' 64%! 96%' 97
5% 1%I 3%! 3%!

21 5 13 13%
125%! 85 1121 % 122
15%! 9 | 10 10%;
79%! 45%! 78%: 73%;
116%| 91% 114 1115
53%! 31%! 43%; 43%
35%! 29 23 30
94%! 52% 92%' 92%j
95 80 I 92V 93
28 14%| 26%' 36%I
19%l 8% 15%' 15%!
41%! 15%, 38% 39
65%I 43 48 48%!

127 1106% jl24
133% '110% |133
111%!100 111
83%! 18%| 32%

I 71

fa
:%i

3!
'71

77%! 70
23%! 14%
11%I 2%
44% 22
87%!
18%|
27%'
20%'
87%
99
54%
103%!

.6%
19%
8
39
82%
17%
:6%

76%
7
11%!
7% 19
75%! 86
91% 95
37 52%
76%! 87%

19 % 11%| 12%

126
133%!
m%!33%
76 %i
*9%!
42%
83%!
17%
26%!
19%!
S6%
95%
53%!
90
13

90% 70%
34%! 35%
14%| 6%

67% 45%j 62%I 64
73% 55% 68%, 69

103 94 1102% 103
15 j 8%! 13 13%!
96 79%; 94%
44%! 32%: 35
35 25 31
19% 12 15

88%
30%
12%'

41 I 1« J 40
90%! 44%! 82%; 82%
3% % 2 2%

103 80% 83 83%|
24 20%! 20%! 20%!
21 % 10%] 17%j 17%
14%| 3%: 8%! 8%

70 74%! 76
99% 109 V109%
37%! 40%; 41 %|

95%'
36%!
31%|15%
89
32
13
41

85
110
45
5
12%
43%
38%
28%
114%
27%
87%
19%
57 %
74%
20%
3
7%
30%
53%

1
3%;

33
26
20%!

1*
4 V;

38
31
23

79%|113%;il4%
13%| 14%| 15
62%! 65% 66

17%
56%
74%!
13%

11%!
43%'
59
12%
%;
3%

4%;
38%
3l%!
23%!

17%
56%

13%

2%

J!
6l

6

4
26%!

34%; 43%;

'*!
4%
26%
43%

46%| 34 | 45%| 46
39%! 25%' 36%! 36%
24% 8 J 7% "

400'Adams Exp...
2000!Adv Rumely..
900 Ad Rumely pf
200.Ajax Rubber..
600 Allied C & D..
500 Allis Chalmers
100'Am Ag Chem.
200 Am B Sugar..
200!Am Bosch M..

1100;Am Br S & F..
5300 Am Can
100!Am Car & F..
1001Am Cot Oil....
2001 Ain Drug Syn.
200 Am Hide & L.
300 Atn H & % pf.
200 Am Ice
600'Am Inter Corp
200!Am Linseed...
700!Am Locomo...
500 Am Radiator..
1500|Am Saf Razor.
100iAm Metals....
500 Am Ship & C..
100'Am Sm & Ref.
300!Am Sm Sec A.

2600 Ani Steel F. ..

100!'Am Stel F pf.
20o .\m Sugar
1001Am Tel & C...

78
20%
53%
11%
72%
53%
37%
46%
38
72%
58

78 77%
21% 20%55%! 53%
n%! 11%
73
53%
37%
46%
38
72%
58

172%U72%
26%! 26%
5% 5%
14%! 14%
71 71%
111% 111%
37 37%
34 34

72%
53%
37%
46
38
70%
57%

77%
21%
55
11%
73
53%
37%
46
38
70%
57%

172% 1172%'
26%! 26%! +
5%! 5%I

14 14 I.
71 71%
111%|U1%
37 37%
34 34

118%I118%|118% 118%
116 J116
7%; 7%
45%! 45%
17% 17%
60% 60%
96 ( 96
41%| 41%
99% 99%
80%! 80% 80%
58%; 58% 58%

115% 115%
7% 7%
45% 45%
17% 17%
60%| 60%
96
41%
99%

1600 Am Tel & Tel.! 122% !122% ll22%4001Am Tobacco
1001Am Tob B
1300'Am W W El..
400'AWWAE 6~° pf
1001A WW&E 7% pf
1100 Am Woolen...
2001Am Writ P pf.
100 A Z, L & S pf.

1400;Anaconda
100|Asso Dry G...

1900|A, T & S F..
100'A. TASFpf.
100! At, Blr & A1..

1700 Atlantic Fruit.
700|Atlas Pow rts.|
700 At, G &. W 1. .

200lAus Nichols...)
100 Autosales

149% !149% 1149%
146% 146% 146%

+ %

+

17 17%| 17
40 40%| 40
85% 85%l S5%
90% 91%| 90%
31 %! 33 31%
46%! 46%! 46%
53% 53%! 57%
56 56 56

101 1101 (100%|101
92 92 92 92
3%! 3% 3%! 31
2%| 2%| 2
%! %! %|

32 ] 32 31%i
28 28%! 28
3 3

96
41 %
99%
80% +
58% + %
122%!+ %
149%!+ 1%
146%|+ 1
17%'+ %
40% + %
85% ..

91%!+ %
33 1+1
46%!+ %
53%|. %
56 + %

7| 900! Pa Id win Loco.!l24% il24%
4100! Bait & Ohio
lOOlBatopilas ....

200iBeai'h Nut P..
13001Beth Steel
8100 Beth Steel B..
100'Rooth Fish....
300 Bklyn Edison.
200!B R T
100!Hrown Shoe...

57%; 57%
% %

33% 33%
75% 77
77%[ 80
8% 8%

117% 1117%
25%
58

2% |.
%! .

31%)
28%!+

3 } 3 .

124 124 .

57%! 57%!.
%: %l .

33 .

76%
33 33 |. 1
75% 76%!+ 1%
77%) 79%I+ 1%
8% 8% %

117% '117% 1. %
5% 25%! 25%;. %

53 53 53 i. %
300j Burns Bros... |136%<136%!136%|136%!

13001 Burns Bros B 49%! 49%! 49 % 49%;600|Butte & Sup.. 30 30 30
lOolCad C O & R. 10% 10%! 10%
800iCal Pack 82%! 82%! 82%
200ICal Petrol j 56% »7 56%
200|Cal Z & L 8%: 8% 8%
600lCanad Pae v. .141 1141 %| 141

7 7
42 41
39% 39
73%! 72%
39 V* 39
59%' 58%
76%
11%
57
8%

21%!
32
49

75%
11%
56%
8%
21%
31%
48%

22%
29%
69%
30

69% I.
44%!.
83% .

100[Case. J I P W.I 7
1100)Case, J I T M.| 41
1200!Cen Leather.. 39
600;Cen Leath pf..| 72%
400'Cer de Pasco..! 39
1400!Chandler Mot. 59%
H00!Chesap & Ohio! 76%
500 Chi & Alton... 11%
200!Chi East III pf! 56%
200|Chi C.t West...! 8%
3001 Chi Gt W pf. .i 21%
2900|Chi. M & St P. 32
2100IC, M & St P pf 49
2700|Chi & Northw. 86% 86% 85% 85%

1 OOlChl Pn«u Tool 69% 69%! 69%
1400;Chl. R 1 & Pac 45% 45% 44%
100;c. R I&p 6* pf! 83% 83%; 83%
100;c. St P. M & o| 72 72
900IChile Copper.. 22% 22%
300iChino Copper.! 29% 29%
700iCoca-Cola .... 70 70
100|CoI Fuel A- I... 30 30
100!Col & Southern! 49%! 49%

1700!Col Gas & Elecl 96%; 97%
700 Col Grapho... .I 3%i 3%
100 Col Grapho pf.' 13%I 13%) 13%! 13%'
300iCons Gas 1122 122 122 1122 +
300iCons Textile...! 10% 10%: 10% 10%|
300|Continent Can.! 77% 79% 77%! 79%! +
400!Corn Prod Ref|114% 114% 1114% 114%!.
SOO'Cnsden & Co..j 43%! 43% 43% 43%!.
lOOlCrex Carpet...| 24 24 24 24 !.

2800 Cruc. Steel Co.| 92%! 92%! 92 92%! +400|r,rttc Steel pf.l 93 93 93 93 +
900'Ouha Am Sug.| 26%! 26% 26%! 26%
400ICuba C Sugar.! 15%I 15%! 15%j 15%! +
300'Tuba C Sug pf] 38%) 38%| 38%! 38%i +
200' Davison Chem! 4 8 % 48%| 48%| 48%! +
1001Del & Hudson.!125 1125 125 125 !.
1001 Del, Lack & W!l33 (133 1133 133 +
200|Detroit Ed Co.llll !ill 111! |m f

%

30
io%;+
82%
57 +
s%;1141%!
7 .

42 +
39%' +
73% + 1%
39% + %
59 I. %
76
11%
57
8%
21% (+31%!.
48% .

I.

%
%
1%

29% .
69%'.
30 +

49%( 49%! +
96% 97 +
3%' 3%I .

300)Dome Mines.,
500 East Kodak...
300|Elk Horn C...
100'Kmer Brant..
400 Rmer Brant pf
100'End Johnson..
700 Erie
800 Krie 1st pf....
100! Erie 2d pf

3800 Fam Play-Las

33% 33%
76% 76%
20%
8

41
83
17%
26%

20 %
8
41
83
17%
26%

19 % 19%
84%! 86%

32%I 32%!.
76% 76%! +
20%; 20%).
8 8 .

41 41 +
83 83 .

17%' 17%!
26%! 26% .
19%! 19%' +
84% 86 +

Vl

IVi

1#
800 !Fam P-Las pfl 94%! 95%! 94% 95%'+ 1%

63%I 53%: 53%| 53% . %
88 14- %
13 +
63

100 Fed M & S pf.
300: Fisher B O pf.
300'Fisk Rubber..
200 G-n Am T C..

4600 Gen Asphalt..
100|G Cigar d pf.

1500 Gen Motors
200 >G Mot d Pf 7%
300,Goodrlch
200;Granby CM&S
800 Gray & Davis.
4000'Oreat Nor pf.
loocireeno Can C.
100'Guan Sugar.

88
12%
63
69%
102%
13%
94%
36
31
15%
90
30%
13

8S
13
63
69%

88
12%
63
68% 68%

100 Gulf. M A Npf| 40%

174 110
8i%; 44

1158 163%
79% 80

300 Gulf States S..
100 Habris EC....
200 Hartmpn
300, Hudson Mot..
llOO;Hupp Motor...
100 Hydraul Steel.
300 Houston Oil...
200'111 Cent
300 Inspiration C. .

1200'Interboro C...
900 Inter O pf
1200 Int Ag Oorp pf
100 Inter Cement..
100 Int Comb Eng.

1500 Int Ilarv Co...
3001 Int Mer Mar..]
1400'Int M Mar pf..
800! Int Nickel

2100! Int Paper
200 int I*a pf stpd
700 Invln Oil
700 Is) <_HI H Tr...
400. Kansas &¦ Gulf
400 Kan City Sou.
100 Kelly Spr Tiro
400 Kayser(J>& Col
r.OO Kennecott ....!
3200 Key T & R.ub.|
500'KresRe S S...

7S00 l^rk Mm

82%
8374

102% 102% 1102%
13V
94%
36
31%! 31
15% 15%
90 88%

13% 13%
94% 94%
36 36

31% .
15%
88%

30%
13 | 13 |
40%! 40%
82%j 82%
83%! 83%

+ 1
%
%
1%

20% 20% 20%
17%
8%

75
109%
40%
1%
4%
37%
31
23%
111%
14%
65%
17%
57%
74%
13
%

4
26
43%
46
36%
8%

160
80

18%
8%

75
109^109%|109''
41%
1%
4%

39
31
23%
114%
14%

30% I 30%;
13 + %40%!+ 2%
82% + 1%
2 ..

83%!. %
20%l+ %
17 % + %
8%

17%
8%
5

40%|
1%.
4%;
37%
31
23%!
111% 114%
14%! 14%

41%
1%
4%
38%
31
23%

65%! 65%; 65%

. %
+ 1%
+ %

+
"

%
+ 1%
+ %
+ %
+ 2%
. %

17%
57%
74%;13%%!
4%;

26
43%
46
36%
8%

17% 17%;56%I 56%
74%
12%

,y*
4

26
43%!
46
36ty
8

162% 1160
80%! 78%

74% +
13% +

.V f

4%
26
48%
46
36%
8

162%
79%

%
1%
%

Year to date.
-191'2

1922.
163,140.561

1921.
105.908.519

High.I Low.
89"Ti|

¦wr-Cloalnf.-.
PM. Aak. inf. Sale*.

lOpen- &tgh-1 Low-
lng. eat. est.^

64
10
26%|

33
27%

67% 56%: 66% 66%|3%
56
6%!
18%:
14%

53%
3

11
9

1S6% 106
60
39%'
43%
11
50>4
67
36%
46%
74%
25%
128%

25%

55%l 55%! 7|
5%

16
12

131

5%
16%
12%:

134
55%! 55%

15% 34V 34%
32
3

17
35
20%
22%
46%
11
101

21%| 13%
204% 106%|175%
31%
220
16
45%!
24%
32%
14%!
14 I19%
48%
25 V

25%! 09%
156 ..

11%' 12%
27%| 35

38% 38%'1%8%) ..

39 i ..

64 «
29%: 2
88% ..

5" %1 ..

19%
128%
19%

176
29%

215
12%
35>/4

36
63%
28%
38
57%
18%
127%
19

100 Lake E & W..
300 Lee Rub & T.

1000 Lehigh Valley.
1200 Lima Loco...
600 Lima Loco rts

1000 Loews Inc ...

100 Loft Inc .....

400 Louis & Nash.
2001 Mack. Tr Inc.

lOOO Mallinson & Co
200jManhat Shirt.
2001 Market St Ry.
400 Mkt S R 1st pf

31%
27%
66%
55
5%
15%
12

132
55%
34%
38%
8
37%

31%
27%
66%
55%
5%
16%
12

132
55%
34%
38%
8

38
64%
29%

4
1.20

tii 500|Mkt S R pr pf 64 64%
2; 300 Mart-Parry ..] 29 29%

200'Marland Oil...! 88%| 38%
. 1200'Max Motor A.! 55% 57%
,| 1000jMax Motor B.I 18% 19%
8| 400lMays Dept St. 128%129%

20
16
5
%
7%
24%
16

22% 23
19%
11
12%
18
43%
22%
56%
71
25%

20
11%
13
1S%
43%
23
57%
72
25%
11
60
58%
4%!
17
69
79
97% |

83 | 51% 82%! 84
87 51%! 85%! 89
35%| 12%' 31 %| 31%

118% 96% [115% |117

59% 43%
',5 63
25% 13
11%) 10% 10%
51 26 51%
58% 30%! 58
7% 3 4%|
19%l 13',4 16%

400!McIntyre Por.l 19
80001Mex Petrol .. .177
200! Miami Copper.) 29%
25!Mich Central. 215

3100 Mid States OilI 12%
1700 Midvale S & Oi 34%
"3001 Mex Seaboardl 22%
700[Mex Seah ctfs.; 20
lOOlM & St L new
100 Mo, Kan & T.
13001M, K & T w 1
400
100

1400
100

11700
3000

M.K&T pf w i.l
Mo Pacific ...

Mo Pacific pf.
Mont Power...
Mont W ft Co.

11
.12%
18%
43%
23
57%
71

19
177%
29%

215
12%
35%
22%
20
11
12%
18%
43%
23
57%
71

25% 25%
Mother Lode..( 10%l 10%

lOOllVat Clo & Suit! 51

54
82%! 57
98%| 72%| 97%|

68
78

76
45
14%
83%f

44%
38
3%

76%
44%
15%

143% ]116
66%

73% 81%
138%

;--8 %!
11%

86%
48%
44
10%
33%

6-*.

09%
*8%
*6%
f.2%
17
47%
13%
(i2%
39%
79
40%
59%
24%
49
12
68
89
49%
41%
24%'
50
129%! 105 %
38% 32%

40%l 55
24% 36%

fi «%)
62% 74%
44V 53

87
75%
70%
9%

4ti %
V ,-o i Vs
59%! 90%
19 38%
63 69%! 70%
31%' 40%j
28% 43
8 10
18%! 25%!

7%

76%
45%
16%
82

140
56%
36%
7
74%
53%
88
76
71
10%
46%
7%

91
39%

1900iNat En & St
100|NTRRof M 2d pf
200|Nev Con C
lOOjN O, T & Mex
100,X Y Air Brake
800|N Y Central...
200'N Y. C & St L
400IXY.C& S L2 pf
2500JN Y, N II & H

58
4%
16%
68%
7S
97%
83
86
31%

300!Norf & West, .ill5%
1900!Nor Amer Co..I 75%
200'Nor Am Co pf 44%
500 No Am Rights 14%

4000!Nor Pacific....1 82%
loolotis Eicv 1139

53
36%1001Otis Steol pf-

i 00; Owens Bot.
100;Pac Devel 6%;

58%
66%) 87%
39%! 43
23
14%
24%

40%
43%
10%
27
7%

67%! 67%
88
43%

700 Pac G & Elcc.
1500 Pacific Oil
200!Pas T & Tel pf 87%
2600;Pan Am P & T 75%
JiOOjPan A P & T B
1001Par & Bins....

1400!Penn R R
2200|Penn Sea St...
300!Peoples Gas...

1900'Pere Marq....
100!Pere Marq pf.
500! Phil Co
6001Phillies Pet...
600 Pierce Arrow..
200 Pierce Ar pf.

1000! Pierce Oil
2400!Pitts Coal Ta.
400 Postum Cereal

51
58%
4%
16%
68%
78
97%
83
87
31%
116%
76%
44%
16
82%

139
53
36%
6%!

31%
27%
66%
55
5%
15%
12

132
65%
34
38%
8
37%
64
29
38%
55%
18%
128%
19

175
9%

216
12%
34%
22%
20
11
12%
18%
43%
23
57
71
25%
10%
51
57%
4%
16%
68%
78
97%
83
86
31%

1920.
144,177.085%
Clos- Net
Ins.

%
%
%

'%
%

31%
27%
66%
55%
5%
16%
12

132
66%
34%
38%
8
38

+
+
."%

+ 1
64%|+ 1
29%| + 1
38%
57%|+19%!+
129%!+
19
175% .
29%

215
12%
36%
22%
20
11
12%
18%
43%
23
57%
71 I25%l.
10%
51
58 j.
4%;.
16% .68%!
78
97% 4-
83
8

%
1%
%

%

1%
%
%
%
%

+ y*

+ i

+ 2

+ i
31%.

115% 1116% +
75% 76%!
44% 44%
14% 16
81 81%
139 139
53 53
36%i 36%
6% I 6%

+
. %
. %
. 4

%

74%"! 74%! 74%| 74%|. %
53

70%
10%
46%
7%;91

39
70
40%!
43%
10
25%!
7%

53%
87%
76
71
10%
46%
7%

91
39%
'0

52%
37%
75%
70
10%

53%
87%
75%
71
10%

46%! 46%
1

91
38%
70

40%I «10%I
43%
10%

43%|
10

7%
91
39%
70
40%
43%
10%

+ %
1%

25%! 25% 25%
7%

87
100 Piggly Wiggly! 43

66%! 67%

40%| 40%
22%

19
82%
42
51
15%
78%
95%
49%
67
31%
54 %i 36
35%!

11%
71%
24
25%
2%

46 %
74
43
4

37%
121

22%|1%!
37%

300 Pitts & W Va.
3001Pond Cr Coal.
400! Prod & Ref.

40%
22%
37%

7%
66%
87

43 43
40%| 40%| 40%
22% 21%| 22%

37%

7%
67%
88
43

37%

28%; 29
16%! 16%

121%! 8! 500 Pullman !121%;121%!121
29

76%
37
26
4%
73%
92%
48

o M!
10
15
88
38%
93%
27%
61%!
55%
24
139
190% |169
121

76%
36%
25
3%:

73 1
91%
47%
53 %!

20%! 31%! 3J%
53

20%! 34%
32%! 51
1% 4

%

3!

16%! 16%| 16%
76%
36%

76%
36%!
25%!
3% 4

72%! 73%
92 92

53% 15.20

3% 12%
59% 92
18%! 30%
78%
17%
45%!

54
34%
51%
4%|
7%:

13
93
80%:

92%| 92%!
26%! 26%
60%| 61

700! Pure Oil
500 Ray .Con Cop..
900 Reading
100! Rem Type
100'Reynolds Spg.
300!Rep Mot Tr...

1000 Rep Iron & St.
100'Rep I & St pf.
100 Reynolds T B.

17001 Royal D N Y.
lnOOi.St L & San Fr! 31%! 31%
100 St L & S F pf.j 54

2200!St. L Southw.
700!St L Sthw pf.
400'Saxon Motor.
300 Seah Air Line.

29 28%

76%
36%

37%
121%
29
16%

48% 48%
53% 53%!

34%!
51%
4

500 Seab Air L pf.l 12%! 12%!

25% 25%!
3%
72%
92
48%
53%
31
54
34
51%
4
7 %

12

54
34%
51%
4%!
7%!

76% |.
36%!. 1
25% I.
4 ..

73% +
92 I.
48% ..

58% +
31% ..

54 ..

34%'.
51%| ..

4% ..

7%
12

7400;Sears Roebuck! 88%
700 Sinclair Cons.
2100!So Pacific ...

1900!So Railway

30%
92%
!6%

45%j 52 52%'2%l
fiOOlSo Railway pf: 61%

113
19% 20

(l 19% 122
178%! 180

IS9%|
8%

10
5%
12%!
50%!
52
36
32%
84
81%
25%
50%
20%
71%
25 171,4
145% 125

91% 104% 1105%
9% 125% 1126

R%!
5%!
2%
9%
46%
47%
24
32%
54%
79%

3%
4V
Hi!
7%

42
38%
24
23
52%!
76%!
i)"ii
-- /*
27
7%

50%
13
64%
SI

6%!
5 Va
2%'

10
46%
48%
24%'
32%!
54%!
79%

200>Sterling Prod.l
400]gpicer Mfg Co!

52%
19%

300iStandard M111.I121

92%
31
92%
26%
61%
62%
20

121
100!Stand Oil. N Jil79%!l79%
400|St Oil of Cal..!l05%|l05% 105

83001 Studebaker ...124% 125% 124%
900'Suhmar Boat.f 6%| 6%
500!Superlor Oil... 5%l 6%
200|Temtor C&KA.! 2 vi 2%
400|Tenn Cop & C.| 10%I 10%

%
88%! 92% + 3%
30%
92
26%
61
52%
19%

121
179%

900jTexas Co 46%) 46%

.R*l
65
21M

300]Tex Gulf .Sulp.!
200.Tex Pac C & Oi
200jTexas & Pat;..
900|Tob Products.!
90o!Tob Prod A...
200 Toh Prod rts..!
50O|T.StL&W pf..j
40U Transcon Oil..'
200lUn Bag & P..|
5001 Union Oil

48%
24
32%
54%
79%
24%
50
13
64%

48%
24%
32%
54%
79%
24%
50%

6%
6%
2%

10
46%
48%
24
32
54%
79
24%
50

30%
92% j.
26%'.
61 .

52%i .

20 +
121
179%!.
105
125%
6%
5%
2%

10
46%
48%
24%
32 I.
54%! +
79% +

+
+

%
%
1%
%
%
%
%

+ %

13%| 13
64%

21%! 21%!
64%
21

78%
103
41

71 \t
96
25

14 4% 114 5
77 77%

101 % 102
37% 37%

149s* |119%
20
19%
36%
4%
71%
38%
10%
66%
72%
67%

14%
7%
20%
1%
48%

143% !145
19
15
31

65%
16%! 34Vi
2%

37
55%
51%

r%
66%
69%

20%
16
32

65%
34%
7%
66%
70

100%jl01%!l00%
37% 37% 37%
147% 147%

."iOOlCnlon Pacific. 144%:144% 144%
100 Cnion Par pt.j 77%, 77%! 77%
5001Union T Car..
IOOjI'nited All St.
200 United Fruit..
400|Un I'ap Bd...
500 trn Ry Invest
sooil'n Tty Inv pf.

1900 Un Ret St rts.
19001Un Retail St..
400jU S C I P & F.
100 IT S Kood Prod

3700'1" S Ind Alco.
100|U P R A Tmp.
500 I* S Rubber..

20
15%
32%
%

65
34
7%
65%
70
57%

20
16%
32%
%

65%
34%
7%
66%
70
67%

147%
20
16%
31%
%

65
34
7%
65%
70
57%

103% 82 |101% 1<»1%' 5
122 I114%|119 1120 ] 7
69% 60%
19%' .»%
F3 30%
80 66
14 6%
'4%' 6
34% 19%

24%'
50%'
13%! .

64%.
21 %
144%
77%
101%
37%
147%
20
15%
31%
%

65%
34%
7%
66%
70
57%
101%

1

+ 1%

+ 3

1120
653
16%)
49%|
64%
12%|
13%
34

>300 1" S Steel 100% 1101 % 100%
100 IT S Steel pf.. !119% 1119% 119% ill9% !.

17
13%
24
24%

100
64
29%
19%
51%
21%
10
49%

10%
8%

13
13%
80 !
49 SI 61%
25 26
6
25%'
13
4%'

24

ft
16%
49%
63 %
11%
13
33%
12%| 13%
11%! U%!
2«%; 21%
18% 19%!
93 91

61%!
6%

400'i'tah Copper.
2001Utah Sec..
2200 Vanndium

66
16%
48%

14
47%!
15%
<?%
38%:

14%!
48%
16%
7
39%|t f 7J <." O.' ,R

49%| 27%| 46% 47%
55% 43%
9%!

c Cash.
Ex dlv

49%;
!"4!l

49'
9%

900 Va-Car Ch pf. 62%
100jVivaudou i... 11%

2300! Wabash 13%
1800' Wabash pf A.. 31%
lOOjWeb A- Hell... 13%

1000' West Mary.... 12%
100 West Md 2d pf 21%
30» West. Pacific.. 19
100' Westing Air B 94
200|VVesting KAMI 61%'
200! White E«g Oil 26
lOO Wheel & i. E..I 14
200iWhite Motor.. 47
1300,Wick Sper. St.! 15%
3600'Willys Over ..! 6%
2500j Willys Over pf( 37
2000 Wilson Co.. 47%
600 Worth Pump .) 49%
100|Wriglit Aero..I 9%

66
16%
49%
94
11%
13«i
34%
13%
12%
21%
19
94

65%
16%
18%
62%
11%
13
33%
13%
11%
21%
19
94

61 % 61%!
26
14
48%
15%
7

40
48
49%
9%

2ft
14
47
lo%
6%

37
46%
49%
»%

6« +
16% -
49% +
63% +
11% .
13 Vi I.
33%
13%
11%
21%
19
94
61%! +
26 +
14
48% +
15% .

«%
39
4«%
49%;.
9% .

%
%
%
%
%
%
1%
%
%
%
%
%

%

%

Ex rights, tin scrip, x Part stock. « In wtock. f Part «xtra-
NOTK Odd lot transactions are not recorded in separate lines unless sales

were made nf price outside of the regular range.

PRODUCE.

BEANS.Merrow, choice domestic. loo ib.».,
89.25®9 50. Ki>tens*hl, Jspaneee, 9t.25®7.78;
res. Rumnnla, W.V medium, Rumania.
88.25; ajrall white, California, 9«< 50; Lady
Wsehlngton. California. 8*..30; red kidney,
8*9009; imperial, #*: white kidney, 89.50,
Cantallna. Italian. 8*98.30; black turtle
*0up, 88.85®#; yellow .ve. 97.60®8; pink,
California. 88 50, llm«, California. 10;
Madagascar, 87®7.ao.

Ill TTF.R.Creamery, higher than extras,
lb., 84H930C.; extras, 92 score, 34c.; firsts,
;0'j®33c.; second*. 28>4®80c.: lower grade".
I732V.: centralized mm, (*i score, 31*t9
3jr.; *!» score. JHi®3l"jr.: Kg score, 30'i®
air.. 83 to *7 »ror», 29'»!30r.; un*alted, higher
than extra*. 35H086>*e.: extras, 92 score.
v4'*8f.1,V.; firsts. 91H®83ttc.; seconds, :;0®
Mo.; lower grade. : State, dairy
1 ub*. finest, 38®l8<4c.; good to prime, WUff

1 common to fair. 27®80c. Isdl"*, cur¬

rent make, extras, 28'g'(f 29c.; firsts. 27®
27'v seconds, 20H®2flc lower grades,
23" i® 2,3c,; packing stock. current make. No.
1 20c.. No. 2. 24tyCf2r>c.; lower grades,
22®2lc.
CHrESK-.New Yorlr State fists, .Tune,

specials, sHjf . New York State fla's, frc*h
specials, £0ty®2tc.; average run, 19V|>®20c.;
Wisconsin fregb double daisies. 19\0:;oc,,
single dalslcg, IBIi^O'jc.; young Americas.
t'fl'jr
Efift!*--Freeh gathered, extras, rlrr. 29®

31c.: regular pa-ked. extra firsts, 28®28c
regular packed, firsts, 24®25c seconds and
poorer, 10®23'.. trade cage. 17®20r., dflttes,
legular packed, No. 1. f8v.,®10c.; No. fejsnd
poorer, W018*" oheok*. poor to choice, try,
US® 17'it-.. New Jer*ey hennery t'hltc*.
candled, extras, 56c.; uncandled, extraa, 47 tr

52c.: nearby hennery whites. extra*, local
landled 50032c.: nearby and nearby Wnl-
ern hennery whites average extra*. 48946c-:
extra first*. 38'a-42c.: flrets, ,"1'ff37<'.; nearby
lathered whltea, firsts to extra firsts, 34®
.»2r.; under grade*. 28®33e.; pullets' egg*.
25®40c.; Pacific cosst white*, extras, 42'Jf
44r extra flrat*. r>H®40c.; first*. 32®33c.;
i.nder grades. 26® 31c.: pullets. 2.'>® SrtSc.:
other Western and Southern gathered whites.
2T®35o.; nearby and nearby Weslern hen-
nery brown*, extra, 33®39c.; nearby hrown
sml mixed colors, gathered extras, 30®aic.;
first* to extra firsts. 24®29c.
FRI'IT*. FRF.NI1.Apples, new, Southern,

basket. 50e.991.75; Jersey, basket. 50c.<lT92
uprlver, noc.'-if I.T5; State, basket, 83c.®

$1 12: Jersey, bbls , |1*J2; State, $2.30®4.50:
grapes, Delegare and Maryland, crate, 91
uprlver, 9I.IS0HI.73: pear*. Alabama, bnsket,
91.36; upriver, basket, fl.73; bbl., *3..">n«t
IS.50; peaelie*. >>elanarn( crate, 7.V.1T92;
Virginia, erst*. 81.TAe3.3B: North Carolina,
crate. 91 7A®8.ISO; ,t,r*ev crate, 7.3c.®92 *>0;
Jersey, 1« quart basket, AO®83c.; Jerttey,
btwhel basket, 7Ac.®92.AO: plums. State, 4
'O- basket, 23®S0r.: rsepberrles, Jersey, pint,
10013c,; blsckberrles. Jersey, quart, 11® i5c.;
huckleberries Pennaylvanla, quart, 7fr20c',;
.'.rs/y. nuart. 7®20c.; Nova flcatl*. quart,
12®2f»c.: orange*, California, box, 92®ll.AO;
grapefruit Florlds. bo*. 93.T8®8.B0; Catl-
Jfrala. box. 93.50®8; Torto Rica, bo*.
$3.30®9: Cuban, 83.2,r.®« 75; llmea, bbl.. 97®

imiTED STATES TREASURY STATEMENT.
fptrlaI Dispatch to Tm» Nrw Yo»k llatAta.

New York Rernld Bnrean.
Washington, t). C.. Aug. 12.

Revenue r«c»1pta atid «pondlture« at close of business August 10:
Corrc*«windlngTTils

month.
. 911.442.43#

period
Isst year
J8.582.92*

.Fiscal
>-enr 1923.
J48.934,O.SO

Corresponding
period Hied

year 1P22
921.375,218

Receipt* ordinary:
Customs i...J
Internal revenue:

Income and profits tsg.4,911,107
Miscellaneous .. AO.117.721
Miscellaneous revenue 2.731,305
r'snam* ranal tolls. #c A.979,ftift
Total ordinary 93,999.333
Eves* of ordinary receipts over
ordinary disbursements 29.00T.930

Ksceas of ordinary disbursements
over ordinary receipts

Total ardlnary dlebnraameftts .... 89,108.843
Ralance to-day, 1378,808,012
'Receipts and disbursements for June rM0hln« the Treasurjr In Juljr are Ineluded.

9,032,718
75,054."21
4.740.0^0

111.889.290

18.089.232
108;?9S,9r!

8T.Ojn.79*
132.5IW.312
14,411.092
31.M7.780
298.973,830

8.3T6.T3W

2*1.8flS.il4

Cailfornis. bo*. I.'wJH 20. ptne-
to Rico, crate, 91 7A®8 50: Cubsn.

58,209.824
188,049,593
19.837,800

320.737,744

197.117.997
430,111,191

8; lentonsl
applva, Porti
81.50«4; avocada pears, Florida, crate,
88.AO®8.50; Cuban, 8I.AO®2.50; ostrich <-gg
melons, rallfomla, crate, 9t.75®2,AO; Arl-
r.ona, 81 73®2, watermelons, Southern, poor
.sr. f123®800; muskmelone Ford Hook, crate,
|l® 1.50: Texss and New Megtco. pink meat,
flat crale, 91.30®2,standard erat« 5t»e ^ji,
fist crate, 30®30c.: Delaware and Msrylend,
standard crate, Tnc.ff41.38; flat, 40#8Ac
Cailfornis. Turlock, standard crate, %2 1bQ
3.50: flat. 8l®t-A0; man|oes, J'orto Rico,
crate, 82.30^3.
POCI.TBV, I.1VK. Kxpreas, fowls, 51®2«e,:

quotation on broilers nominal.
roil,TRY. ORKMr.n-Hhlckens, freah

broilers, neart>y, 30®38c.; Weatam, 28®38c,;
fresh fryers, 28937c.; froxen fryers. 27W
33c.; frogetl roasters. 30838c.: fowls, freah
Western, boxes. 19®30c.; hbls , 19lT29r.;
Iced, 18®27c.: old cocks, freah, 17®20«\;
turkeys, fresh 23®32c ; fror.en young, 42®
55c.; froren. old. 40®4Ac.: ducks, T^np Isl¬
and, spring, 25c.; squabs, white, lb. 80®8Bc.;
dsrk lb.. 33®50c.; culls, lb.. 20®30c.
rOTATOF.1-Southern bbl., 9191.30; Jer¬

sey. red. 150 lbs., 91.3891.50; long, 91;
Jersey, No. 2, 50®75c.; Long Island, bbl.
82®2.23; Irf>ng Island sack. fl-73®2; T,ong
lslsnd, sack, 150 lbs 91.50®|.?5; gweets.
Virginia, bbl.. 82.AO®4: North Camllns, 82ff
3 30; jrars, -tersgv. basket, 81.7893.25; Reans.
Stgte. basket. A0e.M1.38; nesrhv. basket,
2Sc.081.25; f.ong Island bs«, 50c.®81.25.

f.ONDON MARKET.
¦LONDON. Aug. 12..Trices on the Stock

Exchange to-day were a* folio**;
Rer »llv«r, 34M. per ounce.
Bar fold, 92s. Ad.
3fon*ar. 181 P" cent.
Discount rates--»*hnrt bills, 2A per cant.;

thraa montha Mil*. 9A93H p*r cent.

TOPICS OF WALL STREET.
Frosen (reditu Liquidated.

Wall Street docs not anticipate any
shortage of credit during; the crop mov¬

ing season for tho reason that interior
banks are in a better condition to-day
than they have been for a long time. The
rapid liquidation of frozen credits in
country banks has given New York an

ample supply of funds for stock market
and investment purposes and there is a

good prospect for an adequate supply of
money in the market for some timo to
come.

.Sean Roebuck at New Ilium.

Strength in Sears-Roebuck, which ad¬
vanced 3^4 point* to a new high record
for tho year, reflects the great improve¬
ment In earnings enjoyed by the com¬

pany in the last few months. Mail order
houses derive their greatest revenues
from the agricultural sections of the
country, and when the farmers are pros-
perous the mail order business Is good.
Farmers throughout the West and mid¬
dle West have come back with a bound
this year as a result of the good crops
and have been enabled to pay off their
debts at the banks and set aside a little
spending money besides.

Steel Shares Move Up.
The steel shares came in for a greater

part of the attention In yesterday's
stock market. Lackawanna andlJeth-
lehem were outstanding features and
were in strong demand as a result of
information current In the Street that
the formal consolidation of the two
properties will be arranged for the com¬

ing week. It is expected that circulars
setting forth the complete details of the
merger plan will go out to stockholders
at once. The Bethlehem corporation,
according to interests in close touch
with that concern, is doing an excellent
business- New business coming in at

present, it was said yesterday, is at the
higlieet rate since 1919. With the
acquisition of the Lackawanna proper¬
ties and the expansion through other
channels which the Bethlehem manage¬
ment liati in mind at this time it is ex¬

pected that the corporation's earnings
for the last six months will show a

steady improvement, notwithstanding
the handicap imposed by the coal and
railroad strikes. Crucible wa* likewise
strong on reports that new stock is to
be offered to stockholders at a figure
which will show substantial rights.

Gulf Oil Corporation.
Pittsburgh dispatches yesterday quo¬

ted George S. Davison, president of the
Gulf Refining Company, as saying that
the Gulf OH Corporation will not con¬

solidate with th* Standard Oil Company
of Indiana nor with any other company.
This sets at rest once and for all a

widely circulated report, that negotia¬
tions for the consolidation of these two
concerns had been under way for some

time. Some of these reports even went
so far as to point out that official de¬
nials were but technical and evaded tho
issue. The directors of the Gulf Oil
Corporation have some big steps in mind,
however, the president was quoted rs

saying.steps which may make neces¬
sary some private financing. Mr. Dnvi¬
rion refused to divulge these plans at this
time, however.

National Cloak and Snlt.

National Cloak and Suit advanced fur¬
ther yesterday, reading a new high rec¬
ord for the year of 51. The company's
orders so far this year have been In
record breaking proportions and sales
for the, first six months of the year
reached the new high record of $18,-
fiOn.OOO. In 1920 the company sold
$5,000,000 of 8 per cent, convertible
sinking fund gold notes in order to raise
funds. Thesp notes are convertible into
common stock at $100 a share up to
March 1, 1930.

Bank Clearings.
A steady expansion in clearings

through the banks of the country was
shown again In the six day period end¬
ed on Saturday. Preliminary figures
compiled by the Financial and. Commer-
cial Chronicle show* an increase in clear¬
ings last week of 9.3 per cent, over the
sr.me week a year ago. The total stands
at $6,436,912,120, against $5,884,219,015
for the same week in 1921. This is the
twentieth successive woek in which tho
v.eekly aggregates have shown an lm-
provement as contrasted with last year
The largest percentage increase was
Jecorded In Baltimore, where clearings
Increased 31.8 per cent. Next in line
was Pittsburgh, with an increase of 26
per cent., and San Francisco was third
with an increase of 21 per cent. New
Orleans registered an Increase In clear¬
ings of 15.fi per cent. ; Detroit. 9.2 per
cent.; New York. 11.6 per cent.; Chica¬
go, 10.3 per cent., and Boston* 11.1
per cent.

Advance Burnley.
Another stock 'o benefit from .the

favorable agricultural prospects is Ad-
vanc« Ruraley preferred. Advancing 1
points on Friday it followed this gain
with a 1^4 point price increase yester-
day, establishing a new high record for
the year at 65V,. The Oovemmontcrop
reports issue.rt to date point to high
yields f:i most lines and the companies
mar ..tacturlng agricultural implements
naturally are busy. The farmers also
have shown a disposition to move their
crops promptly this year and sre using
as many labor saving devices as they
can. International Harvester and J. I.
Case Threshing Machine also have re¬
flected this bright prospect of large buy¬
ing from the farming districts.

Market Comment.

"After nine months of such markets
as have been seen it has become as
much of a habit for the trader to buy
stocks as It had become for him to
sell them a year ago." Clark, Child*
ft Co. Pending developments In the
outside situation more or less Irregu¬
larity must be looked for though-
out the general list." Henry Clews ft
Co. "The market continues to maintain
a. waiting attitude with a strong under¬
tone." H. F. McConnell ft Co. "Given
the assurance of fuel enough to protect
the situation through the winter month*
trade should leap forward phenomenally
alt over the country and it Is our flrm
belief that It will do to." Morrill,
t.ynch ft Company. "No mistake will
bo made by purchasing the rails, phb-
llc utilities and oqulpmenta." Prince
ft Whltely. "The action of the rail¬
road stocks certainly Indicates accumu¬
lation by strong Interests, and we look
for them to lead when the real upward
movement starts." A. J. Johnson ft
Co. "We are distinctly bullish on th»
situation as n whole, and the United
States Is making progress forward,
not backward." John Muir A Co.
"This resistance in the market to un¬

favorsble ijewf is a remarkable fore¬
cast of better business and f'ir*her ad¬
vances later on." J. S. Bache & Co.
"Wo consider the market Is in a posi¬
tion where It Is apt to gain a momen¬
tum that will carry it to a higher
point, in contrast to the creeping tip-
ward movement that has been In force
since June." Josephthal A Co. "The
Investment section o fthe general list
promises to develop further advances. '

Tobey A Kirk. "We believe the market
will continue to show underlying
Strength." Brumley, Chamberlln ft
Co. "A dull strong market Is usually
an Indication of an advance In nrice*
as soon as activity hegins." Hir<«ch.
Ullenthal A Co. "There seem* to be
a little more renaon for confidence than
there was a week ago." MtClive A Co.

. i states rnn-M Ai hokds.
Bid. Ask.! Rid. A«1<

2l r '30...105H Jfl'. V I 4* 'Hi.
I* c M... IS (V |r I 4a, '*«. 911
4r r j:v 104', T-rt'l P «t c 3-«1

Is 10% Too High?
High yields are usually consideredhazardous. Exception* are »ecurUI»sof banks and other Institutions deal¬ing In money, which pay (substantial
returns, yet are well rated.

You May Obtain
About 10%

By purchasing 8% Gold DebentureBond* with Bonus of Profit Sharing '
Certificates Issued by Largest Finance
Corporation of its kind operating 3fl
offices In principal cities lending
money under state supervision.
The** neruritie* have paid 11% on parfor the Put 8lt Years even daring
severe depression.a strong recom¬mendation of dependability. Busi¬
ness has grown every year for pasteight years. Earnings about doubleInterest charges. Bonds are firstclaim on entire asset* of corporation. »

*r»5«n NKTS SftftO YEARI.Y*1100 NUTS $110 YEARLYMH SKTS ssa YEARLYfit* NBTS Hi YEARLY
It you are interested in incria*i*oyour income, why not inveatipat*carefuliu without obligatiunt lag
coupon- otlow.

CPffClXLJZE IH SOUND BONDSOyteiDtNO ABOVE THEAVEJM6S
135 Broadway - NewYorK
Send roe Descriptive Circular H-16

Kame

Address .

COTTON PRICES FLIT
DOWN $2.40 A BALE

Hedge Selling and Possibility
of Rain Over South-west ;
Take Futures Lower.

. >
A possibility of rain In the Southwwfc

over Sunday, combined with reports o?
continued hedge selling, led to a re*'
newal of weakness in the cotton markefe
yesterday. December contracts, which#
load rallied from 20.05, the Jow pointfof Wednesday, to 21.44 at the high point?
of Friday, broke to 20.75, or 40 point®
below the closing quotation of the pre.
vious day. Final prices were the lowest;with the market barely steady at ns$
declines of 35 to 4 8 points.
There seemed little doubt from th^

action of the market that short contract#;
sold on the recent big break had beem.
pretty well covered on the rallies of thei,
two previous days. There was a littlaij
further covering at the start and soma
trade buying, which sent the actlver
months 12 to 13 points net higher, butt
this bulge met realizing for over the
week end, with selling becoming a little
more active following reports of raln»
at several points in Oklahoma. There
was also more Southern selling, presum¬
ably as a hedge against cither old crop
cotton or prospective new crop receipts.

There were differences of opinion
among local weather map readers as to
conditions in the Southwest. Some folt
that the rains reported in Oklahoma
would spread In Texas, others thought
that nothing much more than scattering:
showers could be looked for, but there
seemed quite a general agreement
among traders that any real improve¬
ment In crop conditions would lead to

heavy selling, so long as labor troubles
were unsettled and European affairs so

unsatisfactory.
The local market for spot cotton was

tiulet and 35 points lower, at 21.05 for
middling; sales nil. The New Orleans
market was quiet and unchanged. Its
sales were 168 bales.
Bangs of prices. Prew,

Open. High. Low. Close. Cloee.
October.... 21.20 21.28 20.80 20.80-T 21.15
December.. 21.10 21.2* 20.7ft 20.75-80 21.16
January... 21.04 21.12 20.02 20.82-85 21.00
March 21.18 31.18 an.68 20.68-72 21 0*
May 21.08 21 08 20.07 20.37-T 20.0?

TO READJUST CAPITAL STOCK.

rhleago nsllway Equipment Com¬

pany <e Have New Shares.

A special meeting of the stockholders
of the Chicago Railway Bqipment Com¬
pany has been called for September D
for the purpose of approving changes
In the company's incorporation articles'
which will permit of a change In capi¬
talization. It is proposed to change the
present 30,000 shares of >100 par value
stock to a similar number of shares of
7 per cent, cumulative preferred stock
nnd 60,000 shares of no par value com¬

mon stock.
Stockholders will receive one share of

new preferred and two shares of new

common In exchange for each share of
the present stock. An underwriting
syndicate hss been formed, which pur¬
poses to give stockholders the option of
accepting J40 1n cash in lieu of each shars
of new common, which offer must be
accepted on or before the, date of ths
special meeting. The new preferred
stock will be callable at 108 and no,
crued dividends. .

ROI'IPMENT TRUSTS.

Washington", Aug. 12.'.The Sea¬
board Air Line was granted permission
to-day by the Interstate Commerce Com¬
mission to assume liability for the pay-
ment of the interest and principal of
13.009,000 in equipment trust certifi¬
cates. The securities will furnish funds
to rebuild old and buy new equipment
for the railroad.

SHORT TERM NOTES.

Security. Rate. Due. Bid. Asltirl. Yield
AlCoAm. .7 Nov. '35 103* 10*if 5.4*
AlCoAra.. .7 Oct. '33 10ft'4 100* « 18
AmCotOll. ft ««pt. 3.34 99* 9.15
AmTAT.. .6 Oct. '32 100* 109* 3 4J
AmTAT. .9 Feb. "S* 101H 10111-16 4 S#

AmThread. 1 Dea. '39 103* 103* 5 40
AmTob... .7 Nov. 23 103* 103* 4.1)
AnacCop 9 Jan. '30 101 101* 5 89
AnacCop...* " J»n. 3» 103* 104* 9.3#
A-AmOLtd.7* Apr. *38 103* 103* 9 OO
Armonrnov7 July 18,'30 104* 105 8.30
BAOHKcolS Apr. 24 103* 101* 5 10
BellTCan..7 Apr. '|M 103* 104* 5.19
IlethStK'rp.7 July 15,'33 105* 10ft* ...

BethStCorpft Aug. '48 00* 100 8 09

CanNor... 5 Mar *35 MH 09* 3 37
CoNrRyToS* Deo. '33 100* 100* 3 81

CaNrRyCoS* Dec. '34 100* 100* 5 19
CaaPec.... 9 Mar. 9.'34 101* 101 * 4 00

CenAr*... 8 Feb. *37 01* 05* 7 33

r0nOa»NY7 Dec. I.'33 100 13-19 101 3 91

CopF.ip...8 Feb. 18. 34 103* 103* 5 79

OpKrp.,,8 Feb. 15,33 103* 104* 8 l»

CudPW 7 July 16.'33 101* 101* S 09
FedSugRf-.S Nov. '34 100* 101* 8 *0
.?BFOdrh.,7 Apr. "35 103* 103* 3.81
GulfOil....9 July '23 101 101* 4.4*
OulfDU... 7 Feb. '33 104 104* 9 4#
llnrklnsValS Mar. '24 101 101* 8.13
tHumhleOH7 Mar. 15.'23 100* 101
IntRap 8 «»ept. '33 01 i»3
KanCtyTin# Nov. 18, 33 101* 101* 4.83
Kenoecnt>t..7 Kefe. 30 104* 105* 9.19
l.aclade01..7 Jag, '33 101* 101* 8 8%

LlbMeNAL? May '31 99* 100 7 09
PhllaCo... 8 Feb. *4 09* 09* 9 10
.ProcAOatn/ Mar. '33 100* 100 * 3 83
HearxRee...7 Oct. 15, 33 100* 100* 3 00
Sean>Roe...7 Oct. 16,'3.1 101* 101* 5.7H
Rolvay 8 Oct. 37 108 108* 6 AO
8th*nBe|i..7 Apr. '25 103* 103*» 5.37
StPlUn.. 3* Dec. 15, 3.1 101* 101* 4.35
BfandONY.7 Jan. 35.'31 101* 119* .

StandONY.9* May '83 109* 109* 5.30
BwlftAOo.,7 Oct. 13/35 102 103*4 6 15
Svr(ftACo..7 Aug 15,31 103* 103 8 3.5

L'tahSeo. .8 Sept. 15,'23 101 100* 3.87
Vacuu«0. 7 Ayr. 38 107* 108 9.IS
VirgtnUCC.3 D«. '33 J00* 1005-194.75
\\c«tElcnv.7 Apr. 35 109 109* ...

..Called for payment at 1M Oct. 1. 1933,

.Celled tor payment et l(>o^«jpt. ». »»".
t Called tor payment at 100H Sept. 1*. 1933.


